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&RXQWULHV�ORFDWHG�EHWZHHQ�WKH�7URSLF�RI �&DQFHU�DQG�WKH�7URSLF�RI �&DSULFRUQ�
DUH�ODUJHO\�FRXQWHG�DV�GHYHORSLQJ�FRXQWULHV��7KHVH�FRXQWULHV�DUH�DOVR�FRQIURQWHG�E\�D�

IRU�FRVW�HIIHFWLYH�XWLOLVDWLRQ�RI �VRODU�UDGLDWLRQ�IRU�PHHWLQJ�HQHUJ\�QHHGV��7KHVH�FRXQWULHV�
VKDUH� DVSLUDWLRQV� WR� HQVXUH�XQLYHUVDO� HQHUJ\� DFFHVV�� HQHUJ\� HTXLW\� DQG� DIIRUGDELOLW\��
,Q� -XQH� ������ 3ULPH�0LQLVWHU�1DUHQGUD�0RGL� HQYLVLRQHG� DQ� LQLWLDWLYH� IRU� EULQJLQJ�
VRODU�UHVRXUFH�ULFK�QDWLRQV�WRJHWKHU�IRU�PXWXDO�FRRSHUDWLRQ�WR�XSVFDOH�WKH�XWLOLVDWLRQ�
RI � WKHLU� VRODU� HQHUJ\�JHQHUDWLRQ�SRWHQWLDO��8QGHU� WKH� OHDGHUVKLS�RI �3ULPH�0LQLVWHU�
0RGL�� ,QGLD� LQLWLDWHG�DQ�DPELWLRXV�HIIRUW� WR�FUHDWH�D�QHZ� LQWHUQDWLRQDO�RUJDQL]DWLRQ�
WKDW�FDQ�FRQWULEXWH�WRZDUGV�DFKLHYLQJ�WKH�FRPPRQ�JRDO�RI �LQFUHDVLQJ�XWLOL]DWLRQ�DQG�
SURPRWLRQ�RI �VRODU�HQHUJ\�DQG�DFKLHYLQJ�XQLYHUVDO�HQHUJ\�DFFHVV�DW�DIIRUGDEOH�UDWHV���
7KH�RXWFRPH�ZDV�WKH�HVWDEOLVKPHQW�RI �WKH�,QWHUQDWLRQDO�6RODU�$OOLDQFH��,6$���,W�ZDV�

HQHUJ\��PDNH�MRLQW�HIIRUWV�WRZDUGV�WHFKQRORJ\�GHYHORSPHQW��DQG�PRELOL]H�LQYHVWPHQW�
LQ�WKH�VRODU�VHFWRU�LQ�RUGHU�WR�SURPRWH�HQHUJ\�VHFXULW\�DQG�XQLYHUVDO�HQHUJ\�DFFHVV��

,6$�ZDV�MRLQWO\�ODXQFKHG�E\�WKH�3ULPH�0LQLVWHU�RI �,QGLD��DQG�WKH�3UHVLGHQW�RI �)UDQFH��

3DUWLHV��&R3��WR�WKH�8QLWHG�1DWLRQV�)UDPHZRUN�&RQYHQWLRQ�RQ�&OLPDWH�&KDQJH������
VRODU�UHVRXUFH�ULFK�FRXQWULHV�O\LQJ�IXOO\�RU�SDUWLDOO\�EHWZHHQ�WKH�7URSLF�RI �&DQFHU�DQG�
7URSLF�RI �&DSULFRUQ�ZHUH�SURVSHFWLYH�PHPEHUV��,6$�ZDV�ZLGHO\�KDLOHG�DV�DQ�DPELWLRXV��
DXGDFLRXV�DQG�JDPH�FKDQJLQJ�LQLWLDWLYH��3ULPH�0LQLVWHU�0RGL��LQ�KLV�LQDXJXUDO�DGGUHVV�
DW�WKH�:RUOG�6XVWDLQDEOH�'HYHORSPHQW�6XPPLW�RQ����)HEUXDU\�������KDLOHG�,6$�DV�
WKH�VLQJOH�PRVW�LPSRUWDQW�JOREDO�DFKLHYHPHQW�IRU�FRPEDWLQJ�FOLPDWH�FKDQJH�DIWHU�WKH�
3DULV�&OLPDWH�$JUHHPHQW�

7KH�)UDPHZRUN�$JUHHPHQW�RI �,6$�ZDV�RSHQHG�IRU�VLJQDWXUHV�LQ�1RYHPEHU�������2Q�
��'HFHPEHU�������ZLWK����FRXQWULHV�UDWLI\LQJ�WKH�)UDPHZRUN�$JUHHPHQW��,6$�EHFDPH�

,QGLD��7KH�)RXQGLQJ�&RQIHUHQFH�RI �,6$�ZDV�KHOG�RQ����0DUFK������LQ�1HZ�'HOKL��
,W�ZDV�MRLQWO\�KRVWHG�E\�WKH�3ULPH�0LQLVWHU�RI �,QGLD�DQG�WKH�3UHVLGHQW�RI �)UDQFH��,Q�

&+$//(1*(6
7KH�RYHUDUFKLQJ�REMHFWLYH�RI �WKH�,6$�LV�WR�FROOHFWLYHO\�DGGUHVV�NH\�FRPPRQ�FKDOOHQJHV�
WR�WKH�VFDOLQJ�XS�RI �VRODU�HQHUJ\�LQ�,6$�PHPEHU�FRXQWULHV���,W�DOVR�DLPV�WR�XQGHUWDNH�

VRODU� HQHUJ\� WR� SDYH� WKH�ZD\� IRU� GHYHORSPHQW� DQG� DGRSWLRQ� RI � QHZ� WHFKQRORJLHV��
7KLV�REMHFWLYH�ZLOO�EH�DGGUHVVHG�WKURXJK�DJJUHJDWLRQ�RI �GHPDQG�WR�HQKDQFH�PDUNHW�
OHYHUDJH��PRELOLVLQJ�LQYHVWPHQWV��FUHGLW�HQKDQFHPHQW��ULVN�PLWLJDWLRQ�RI �LQYHVWPHQWV�
LQ�VRODU�SURGXFWV�DQG�SURMHFWV��IDFLOLWDWLQJ�GHSOR\PHQW�RI �H[LVWLQJ�VRODU�WHFKQRORJLHV�
DW�VFDOH��SURPRWLQJ�FROODERUDWLYH�VRODU�5	'�DQG�FDSDFLW\�EXLOGLQJ�HWF��,6$�KDV�EHHQ�
SRVLWLRQHG� WR�KHOS� FUHDWH� WKH� FRQGLWLRQV� WKDW�ZRXOG�PDNH� IXQGLQJ��GHYHORSLQJ� DQG�
GHSOR\LQJ�VRODU�DSSOLFDWLRQV�RQ�D�ODUJH�VFDOH�D�UHDOLW\��,Q�D�VKRUW�WLPH�VLQFH�LWV�LQFHSWLRQ��
LW�KDV�HPHUJHG�DV�D�WUXO\�LQWHUQDWLRQDO�ERG\�SXWWLQJ�WKH�VSRWOLJKW�RQ�LGHDV��DGYDQFHV��
DQG�WHFKQRORJLHV�IURP�DFURVV�WKH�ZRUOG��QRW�MXVW�IURP�WKH�GRPLQDQW�SOD\HUV�

,6$�LV�D�FRQFHUWHG�DQG�FR�RUGLQDWHG�HIIRUW�WR�HQDEOH�WKHVH�FRXQWULHV�WR�LPSURYH�WKH�
OLYHV� RI � WKHLU� SHRSOH� WKURXJK� DSSOLFDWLRQ� RI � VRODU� WHFKQRORJLHV� LQ� D� FRVW�HIIHFWLYH�
PDQQHU��%\� MRLQLQJ�KDQGV�� WKHVH�FRXQWULHV��SULPDULO\� IURP� WKH�JOREDO� VRXWK�� DUH� VHW�

GHSOR\PHQW��,6$�ZLOO�DVVLVW�PHPEHU�FRXQWULHV�LQ�GUDIWLQJ�VRODU�SROLFLHV��GHYHORSPHQW�

FROODERUDWLRQV�LQ�VRODU�UHVRXUFH�PDSSLQJ��DQG�WKH�GHSOR\PHQW�RI �VXLWDEOH�WHFKQRORJLHV��
DQG�DOVR�DGGUHVVLQJ�YDULRXV�DVSHFWV�RI �WKH�FDSDFLW\�EXLOGLQJ�UHTXLUHPHQW�

WR�VFULSW�WUDQVIRUPDWLRQDO�FKDQJH�WKDW�HQWDLOV�D�VKLIW�WR�PRUH�VXVWDLQDEOH�V\VWHPV�RI �
HQHUJ\�SURGXFWLRQ�DQG�FRQVXPSWLRQ�ZKLOH�EULQJLQJ�PLOOLRQV�RI �WKRVH�VXE�VHUYHG�E\�
PRGHUQ�HQHUJ\�LQWR�WKH�IROG��,6$�ZLOO�DFW�DV�WKH�IXOFUXP�IRU�LPSOHPHQWLQJ�1DWLRQDOO\�
'HWHUPLQHG�&RQWULEXWLRQV�XQGHU�WKH�3DULV�$JUHHPHQW��

,1129$7,21
,6$�KDV�EHHQ�TXLWH�LQQRYDWLYH�DQG�PDUNV�D�GHSDUWXUH�IURP�WKH�H[LVWLQJ�LQWHUQDWLRQDO�
ERGLHV� DFWLYH� LQ� WKH� UHQHZDEOH� VSDFH�� ,W� KDV� EHHQ� SRVLWLRQHG� WR� KHOS� FUHDWH� WKH�
FRQGLWLRQV� WKDW� ZRXOG� PDNH� IXQGLQJ�� GHYHORSLQJ� DQG� GHSOR\LQJ� VRODU� DSSOLFDWLRQV�
RQ� ODUJH� VFDOH�D� UHDOLW\�� ,6$� LV�H[SHFWHG� WR�FUHDWH�DQ�DOWRJHWKHU�QHZ�DQG� LQQRYDWLYH�
SODWIRUP�WKDW�LV�JRLQJ�WR�DVVLVW�WKH�GHYHORSLQJ�FRXQWULHV�LQ�IUDPLQJ�RI �UHJXODWLRQ�DQG�
VWDQGDUGV��FRQVXOWDQF\�VXSSRUW�IRU�EDQNDEOH�VRODU�SURMHFWV��FRQFHVVLRQDO�DQG�ORZ�ULVN�

WHFKQRORJ\�H[FKDQJH�DQG�WUDQVIHU��

,1',$�$1'�,6$�
,QGLD�KDV�UHFRJQLVHG�,6$·V�MXGLFLDO�SHUVRQDOLW\�E\�HQWHULQJ�LQWR�+HDGTXDUWHUV�$JUHHPHQW�
ZLWK�,6$�DQG�SURYLGHG�LPPXQLW\�DW�SDU�ZLWK�81�RUJDQL]DWLRQV��,QGLD�KDV�RIIHUHG�WR�

IRU�XQGHUWDNLQJ�VRODU�HQHUJ\�3URJUDPPHV�DQG�DFWLYLWLHV�DPRQJ�,6$�PHPEHU�FRXQWULHV�
LQ�D�FRQFHUWHG�PDQQHU��,QGLD·V�LQLWLDO�VXSSRUW�KDV�DOVR�VHW�DQ�H[DPSOH�WKDW�ZLOO�LQVSLUH�

NQRZOHGJH�VKDULQJ�

,Q� D� ZRUOG� ZLWK� RYHUODSSLQJ� LQWHUHVWV�� JURXSLQJV�� DQG� LQWHUQDWLRQDO� GLSORPDF\��
HVWDEOLVKLQJ�D� WUHDW\�EDVHG� LQWHUQDWLRQDO�RUJDQL]DWLRQ� LQ�DURXQG� WZR�\HDUV�KDV�EHHQ�
XQSUHFHGHQWHG��,QGLD�FRQVLGHUV�,6$�D�PDMRU�LQLWLDWLYH�IRU�SXWWLQJ�VRODU�HQHUJ\�LQ�WKH�
JOREDO�DJHQGD�DQG�ZLOO�FRQWLQXH�WR�ZRUN�IRU�UHDOL]LQJ� WKH�,6$�YLVLRQ�RI �SURPRWLQJ�
HQHUJ\�VHFXULW\�DQG�DFKLHYLQJ�XQLYHUVDO�HQHUJ\�DFFHVV�DW�DIIRUGDEOH�UDWHV��7KH�0LQLVWU\�

,QGLD�KDYH�EHHQ�VSHDUKHDGLQJ�WKLV�,QGLDQ�LQLWLDWLYH�XQGHU�WKH�OHDGHUVKLS�RI �WKH�3ULPH�
0LQLVWHU�RI �,QGLD�
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